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Independent Auditor's Report

To the Board of Trustees
Kalamazoo College

We have audited the basic financial statements of Kalamazoo College (the "College") as of and
for the year ended June 30, 2011 and have issued our report thereon dated October 14, 2011.
Those basic financial statements are the responsibility of the management of Kalamazoo College.
Our responsibility is to express an opinion on these basic financial statements based on our
audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States.  Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
basic financial statements are free of material misstatement.  An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the basic financial statements.  An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.  We believe that
our audit provides a reasonable basis for our opinion.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
of Kalamazoo College taken as a whole.  The accompanying schedule of expenditures of federal
awards is presented for the purpose of additional analysis and is not a required part of the basic
financial statements.  The information in this schedule has been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in our opinion, is fairly
stated in all material respects in relation to the basic financial statements taken as a whole.

October 14, 2011
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Report on Internal Control Over Financial Reporting and on Compliance
and Other Matters Based on an Audit of Financial Statements 
Performed in Accordance with Government Auditing Standards

To the Board of Trustees
Kalamazoo College

We have audited the financial statements of Kalamazoo College as of and for the year ended
June 30, 2011 and have issued our report thereon dated  October 14, 2011.  We  conducted our
audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States.      

Internal Control Over Financial Reporting

In planning and performing our audit, we considered Kalamazoo College's internal control over
financial reporting as a basis for designing our auditing procedures for the purpose of expressing
our opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the College's internal control over financial reporting.  Accordingly, we do not
express an opinion on the effectiveness of the College's internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent or detect and correct misstatements on a timely basis.  A material weakness is a
deficiency, or a combination of deficiencies, in internal control such that there is a reasonable
possibility that a material misstatement of the College's financial statements will not be
prevented or detected and corrected on a timely basis. 

Our consideration of internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and was not designed to identify all deficiencies in
internal control over financial reporting that might be deficiencies, significant deficiencies, or
material weaknesses.  We did not identify any deficiencies in internal control over financial
reporting that we consider to be material weaknesses, as defined above. 
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To the Board of Trustees
Kalamazoo College

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Kalamazoo College’s financial
statements are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which
could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our
audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards. 

This report is intended solely for the information and use of management, the board of trustees,
others within the College, federal awarding agencies, and pass-through entities and is not
intended to be and should not be used by anyone other than these specified parties.

October 14, 2011
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Report on Compliance with Requirements That Could Have a Direct and
Material Effect on Each Major Program and on Internal Control Over

Compliance in Accordance with OMB Circular A-133

To the Board of Trustees
Kalamazoo College

Compliance

We have audited the compliance of Kalamazoo College (the "College") with the types of
compliance requirements described in the U.S. Office of Management and Budget (OMB)
Circular A-133 Compliance Supplement that could have a direct and material effect on each of
its major federal programs for the year ended June 30, 2011.  The major federal programs of
Kalamazoo College are identified in the summary of auditor's results section of the
accompanying schedule of findings and questioned costs.  Compliance with the requirements of
laws, regulations, contracts, and grants applicable to each of its major federal programs is the
responsibility of Kalamazoo College's management.  Our responsibility is to express an opinion
on Kalamazoo College's compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted
in the United States of America; the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States; and
OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations.  Those
standards and OMB Circular A-133 require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements
referred to above that could have a direct and material effect on a major federal program
occurred.  An audit includes examining, on a test basis, evidence about Kalamazoo College's
compliance with those requirements and performing such other procedures as we considered
necessary in the circumstances.  We believe that our audit provides a reasonable basis for our
opinion.  Our audit does not provide a legal determination on Kalamazoo College's compliance
with those requirements.

In our opinion, Kalamazoo College complied, in all material respects, with the compliance
requirements referred to above that could have a direct and material effect on each of its major
federal programs for the year ended June 30, 2011.  

4

patricia.austin
Kalamazoo

patricia.austin
Praxity footer



To the Board of Trustees
Kalamazoo College

Internal Control Over Compliance

The management of Kalamazoo College is responsible for establishing and maintaining effective
internal control over compliance with requirements of laws, regulations, contracts, and grants
applicable to federal programs.  In planning and performing our audit, we considered Kalamazoo
College's internal control over compliance with requirements that could have a direct and
material effect on a major federal program in order to determine our auditing procedures for
the purpose of expressing our opinion on compliance and to test and report on internal control
over compliance in accordance with OMB Circular A-133, but not for the purpose of expressing
an opinion on the effectiveness of internal control over compliance.  Accordingly, we do not
express an opinion on the effectiveness of the College's internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control
over compliance does not allow management or employees, in the normal course of performing
their assigned functions, to prevent or detect and correct noncompliance with a type of
compliance requirement of a federal program on a timely basis.  A material weakness in internal
control over compliance is a deficiency, or a combination of deficiencies, in internal control over
compliance such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement of a federal program will not be prevented or detected and corrected
on a timely basis.  

Our consideration of internal control over compliance was for the limited purpose described in
the first paragraph of this section and was not designed to identify all deficiencies in internal
control over compliance that might be deficiencies, significant deficiencies, or material
weaknesses.  We did not identify any deficiencies in internal control over compliance that we
consider to be material weaknesses, as defined above. 

This report is intended solely for the information and use of management, the Board of
Trustees, others within the College, federal awarding agencies, and pass-through entities and is
not intended to be and should not be used by anyone other than these specified parties.

October 14, 2011
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Kalamazoo College 

See Notes to Schedule of Expenditures   
of Federal Awards.   
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Schedule of Expenditures of Federal Awards 
Year Ended June 30, 2011 

CFDA 
Number

Pass-through Entity 
Project/Grant 

Number
Award

Amount
Federal 

Expenditures

Clusters:

Federal Work Study Program (Note 2) 84.033 P033A102023 322,532$           241,899$            

Federal Supplemental Education

Opportunity Grant Program (Note 2) 84.007 P007A102023 196,560             277,193              

Federal Perkins Loans Outstanding 84.038 N/A N/A 9,290,663           

Academic Competitiveness Grant 84.375 P375A100229 91,983               91,983                

National Science and Mathematics Access to

Retain Talents Grant 84.376 P376S100229 89,334               89,334                

Federal Pell Grant Program 84.063 P063P100229 950,876             950,876              

Federal Direct Loan Program:

Federal Stafford - Subsidized 84.268 P268K110229 N/A 2,203,830           

Federal Stafford - Unsubsidized 84.268 P268K110229 N/A 1,903,073           

Federal PLUS Loan Program 84.268 P268K110229 N/A 2,719,958           

Total Federal Direct Loan Program 6,826,861           

Total Student Financial Aid Cluster 17,768,809         

Research and Development Cluster -

National Science Foundation:

   RUI: The Interaction of Scale, Habitat, and Dispersal 

Limitation in the Great Lakes Shoreline Plant Communities 47.074 DEB-0919007 135,000             42,364                

   CAA:  Mapping the Topology of Neuronal Nitric Oxide

Synthase Bound to Calmodulin 47.074 MCB-0718873 141,863             17,294                

   RUI: Confined Chirality Transfer in Organic Polymers: A

Combinational Library Approach 47.049 CHE-0955491 105,800             51,719                

Total National Science Foundation 111,377              

Department of Health and Human Services:

   Mechanism-based Inhibition of P450 2D6 by a 

Piperazine-containing Compound 93.859 1R15GM086767-01 191,087             46,948                

   ARRA - Mechanism-based Inhibition of P450 2D6 by a 

Piperazine-containing Compound 93.701 3R15GM086767-01S1 123,943             71,056                

Total Department of Health and Human Services 118,004              

Total Research and Development Cluster 229,381              

Student Financial Aid - Passed through the U.S. 
     Department of Education:

Federal Agency/Pass-through Agency/Program Title

 



Kalamazoo College 

See Notes to Schedule of Expenditures 
of Federal Awards. 
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Schedule of Expenditures of Federal Awards (Continued) 
Year Ended June 30, 2011 

CFDA 
Number

Pass-through Entity 
Project/Grant 

Number
Award

Amount
Federal 

Expenditures

Other federal awards:

U.S. Department of State -

One-time Grant Competition - Competition A -

Academic Programs 19.014 S-ECAAS-10-GR-167 229,426$           66,835$              

National Endowment for the Humanities -

Preserving Historical Collections at the Kalamazoo

College Archives 45.149 PG-51150-11 6,000                 1,993                  

National Science Foundation -

Kalamazoo Scholars: Local Access to a National Science -

Rich Liberal Arts Education 47.076 DUE-0631078 460,000             94,687                

U.S. Department of Education:

Funds for the Improvement of Postsecondary Education 84.116B P116B100047 417,923             3,600                  

Robert C. Byrd Honors Scholarship Program 84.185 N/A 7,500                 7,500                  

Total U.S. Department of Education 11,100                

Total federal awards 18,172,805$    

Federal Agency/Pass-through Agency/Program Title

 



Kalamazoo College

Notes to Schedule of Expenditures of Federal Awards
Year Ended June 30, 2011

Note 1 - Basis of Presentation and Significant Accounting Policies 

The accompanying schedule of expenditures of federal awards (the “Schedule”) includes
the federal grant activity of Kalamazoo College under programs of the federal
government for the year ended June 30, 2011.  Expenditures reported on the Schedule
are reported on the same basis of accounting as the basic financial statements, although
the basis for determining when federal awards are expended is presented in accordance
with the requirements of OMB Circular A-133, Audits of States, Local Governments, and
Non-Profit Organizations.  In addition, expenditures reported on the Schedule are
recognized following the cost principles contained in OMB Circular A-21, wherein
certain types of expenditures are not allowable or are limited as to reimbursement.
Therefore, some amounts presented in this Schedule may differ from amounts
presented in, or used in the preparation of, the basic financial statements.

Because the Schedule presents only a selected portion of the operations of Kalamazoo
College, it is not intended to and does not present the financial position, changes in net
assets, or cash flows, if applicable, of Kalamazoo College.  Pass-through entity identifying
numbers are presented where available.

Note 2 - Adjustments and Transfers     

As allowable and in accordance with federal regulations issued by the U.S. Department
of Education, Kalamazoo College transferred $80,633 of Federal Work Study Program
(84.003) funds to the Federal Supplemental Education Opportunity Grant Program
(84.007) for the year ended June 30, 2011.
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Kalamazoo College

Schedule of Findings and Questioned Costs
Year Ended June 30, 2011

Section I - Summary of Auditor's Results

Financial Statements

Type of auditor's report issued:  Unqualified

Internal control over financial reporting:

 Material weakness(es) identified?  Yes X  No

 Significant deficiency(ies) identified that are
not considered to be material weaknesses?  Yes X  None reported

Noncompliance material to financial 
statements noted?  Yes X  No

Federal Awards

Internal control over major programs:

 Material weakness(es) identified?  Yes X  No

 Significant deficiency(ies) identified that are
not considered to be material weaknesses?  Yes X  None reported

Type of auditor's report issued on compliance for major programs:  Unqualified

Any audit findings disclosed that are required 
to be reported in accordance with
Section 510(a) of Circular A-133?  Yes X  No

Identification of major programs:

CFDA Numbers Name of Federal Program or Cluster

84.007, 84.033, 84.038,
84.063, 84.268, 84.375 and

84.376 Student Financial Aid Cluster

Dollar threshold used to distinguish between type A and type B programs:  $300,000

Auditee qualified as low-risk auditee? X  Yes  No
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Kalamazoo College

Schedule of Findings and Questioned Costs (Continued)
Year Ended June 30, 2011

Section II - Financial Statement Audit Findings 

None

Section III - Federal Program Audit Findings 

None

10


	Beg letter
	SEFA.pdf
	Schedule of Expenditures of Federal Awards
	Year Ended June 30, 2011
	Schedule of Expenditures of Federal Awards (Continued)
	Year Ended June 30, 2011
	Schedule of Expenditures of Federal Awards (Continued)
	Year Ended June 30, 2011
	Schedule of Expenditures of Federal Awards (Continued)
	Year Ended June 30, 2011
	Schedule of Expenditures of Federal Awards
	Year Ended June 30, 2011
	Schedule of Expenditures of Federal Awards (Continued)
	Year Ended June 30, 2011
	Schedule of Expenditures of Federal Awards (Continued)
	Year Ended June 30, 2011
	Schedule of Expenditures of Federal Awards (Continued)
	Year Ended June 30, 2011
	Schedule of Expenditures of Federal Awards (Continued)
	Year Ended June 30, 2011
	Master Document Basic Letters


